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Almtrnct

Uoeparate Social Responsihility (CSR) & eoncept wherchy aeganiztions cansider the interests of socicty by taking respomsihility
e the Terpaet of thesr oo lvitles on eustemmers, employees, sharehulders, communites and the envimnment in ol aspects of theie
dgrerutions. Thin obligntion bs snen o extend beyond the statutory obllgation o comply with legislation and sees nrﬁnhl'l:rﬁ
witlmmarily tisking further sieps 1 improve the quality of 1ike for cmployees and their familics ns well as for the local

el vockely at e, Dighatizntion b te Integrition of dighel techmbges inlo everydny (i by the digitimtion of everything that
can b diglhinod. Digitise Indin calls be vou participation Your participation and contribation a5 3 Digital Contribitor will help
thvo coviitiry b s form into & koowledge driven econamy, Gur aim 1s 1o achieve the vision of Digital (ndi, where eviey Indian |
dighally eigiawered aml every Infarmaiian & digially svailsble. In this paper discuss the new generation af comomie: hesders,
ptimiidation uf profit bs the key, b more [mpartant than it masimization, Hence there | 3 poticeable shifl from secountability to
vharcheikders so vecownmbility 19 all stakehalders for the fng-term success and susiuinability of the business. Stakeholders nclude
comspmers, enployess, affocted eommunities and sharehaldens, all of wham fave the right 1o know abou? the carportions and

EE |'.":.'
_l". &

Wil bk imiess. This exbsey the important issue of imaspasency in tho organiztion by ising digial kchnologies.

ey words: CSIE dighalizition, digital contributos, digities bndin, vestainability

Tt roduction

Corporate Social Responaib ity & te continitg commitment
I Iiesiness to belave ethically nod coniribule & cconomic
deveiopment while jngroving (e qualiy of Dl of he
wuirh foree pnd e fimilies o well o of'the local comumunly
el npedety ot Torge®* Workd Bininess Council for Sustamable
Uevelopment . .
Coeporate sochl responsihillty s he commitment af
husitessed 1o comribute b sostalnnble coonomic development
by working with omployees, their  Gmilics, the local
community and soclety ot lrge b0 inprove thelr fives In ways
thut re jmod Tor bishics and for development.® Imernational
Fimnce: Corporatinn. We recognive that compunics have, In
Ulie[r vy ways, bisen comributlg i (e fundation ol CSR i
Idic. They have, wath thee desired methods of intervention,
been uddresidng natioma! concerms sath ad Thelibeod
prommition, community development, envifonmend, making
lealil services more accessible, creafing inclusive markets
aml s o Howeven, the efforts are nat coordinaled und o
strategle  matkoiinl level  policy  fmmewsek with  (he
imvelvement of all stahcholders msy ensure that the effart
madle by companies Individualy, organizitions, and the
goverimienl ure syncrpistic and create o smowball effect,
EMextiyily, minimizes digplation and crentes mare viloe and

really achieves developrent gaals By providing more clarify’

oy stekardiginy the meaning of TSR in the Irdinn context
and providmg o fnorshle palsy environment, gee being
uilertaben by the Covernment of [ndin implying that if
usmanies enmioy OS5 wrtepicnlly this can lead 1o
ashieving more sustiimble businecses, By creiting o pool of
ls within resch of all the stakebolden imolved. The

mandatery  reporting standands being  infrodiced  in the
Compunies Bl will ald s creating  unifoemity and
agcountahility af actions’ und alse become'n mensure of the
impnct these activitics will juve and the sbilily measare The
impact will be 3 step in & positive dirsction. Even the tooks
that lave bee” developed for mwdsoring soclal refurn on
wvestiment can'be employed mor M The propased
Companles BINl, 2012 hus been pussed by the Lower House of
the |ndian Parfiament ond i3 peading with them Upper House.
Onee enactid, it B expecied 18 cover more fhan L300
companzs i loda Rough ealeulations indicale thai there
conld be o ammeal FH;L et of INR 12,500 1o INR 15,000
srofes for CSK once the Bl is enacted. 1t is Imperstive that
the Companies Bill will be a game changer and nfuse new
invesiments, strutegie efforts snd sceountability in the way
£S5/ b5 being concelved and mansged In India The
Companics B have opened o new opportunity for all the
stakeholdrs incliding the comorste sector, governmen, pt-
lemovative ways o synergiee efforts and contribute toward
equitihle soclal and economical devebpment, The key to
riasimizing retuns {br all the stakeholders fn the given
simation i 1o emphasize on developing effective and need
‘based CSR mmtegies %o that the investmonts cam yield
Imended resubs. Effective CSR can be achieved by aligning
CSH imitiafives to the extent possible with business objectives,
therely indirectly programming. As fr as possible, the CSR
initintives should be designed in n sustainable manner and
should be stlsble and result oriemed, Therefore, creating
indirect ndvantages woch as brand visibllity, socinl capital,
partmerships, business upportunitiés, Yong-témm communlty
relutionships nnd most [mportantly nation buikding.
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Concept of corporate sociul responsibility und viriows ospects of marketing
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Attt

This paper esplaina the concept of Corprmie Social Responsibiity and the social fegnl and ethicn| nspects of sarketing. The
conciepl of CSR is a coinpany’s sénse of responaibility forvnrds the contiirieitity mnd the envirotient o which |t operntas, Social
respantsible madketing v eritical of exceasive consinerivm and evironmenta] damages coused by sorporstinas. 1t & based 0 the
died fhae enarkes oferings must mot e anly proficdiven, hit they nt abo reimfirce social ard eibical vaues for the bepefil of
the exrens. Marketing i the inglorant fusstion of nny organiation, i withaut maketing no olher funeton of e u:ph!ﬂ.m
can be completed effciently. Doe to the famitioning of the business globally and having o wiT competition between ths

orisniztion i became crucial for the business (o perfisrm thy function of nindheting efficiently wnd effictively. As o sustal Jong
ferm success an organimiion fos do go beyond the delivering of products snd now i Ik nat sulfsiant 1 have nﬂiﬁaﬂ!
relationahip. The engantzation shoukd have fo wark fir the hencfits of The consumers 13 well as the pooiety. The mhﬂ;ﬂ sl
cifitznl sspeets of the marketing are very impostant function that has 1o Be performed by the sepanimtion 1Lrnﬁ;|§k in this

competithve om

Koy words: comomie soc il resporsibility. troe marketing, Tile advenising

Introduction
Cimporaie Sngial Responsibility is the eontimung comriitment
sy the huslncss i belave ethically nad legally and conrlbise
o the ecomammn development while improving the quakty of
it of the work foree dnd their Gmilien oo well og soclety o u
barze. A-sarefy of torms are e 10 1lalk abopt C5R st
corporate  citizen  ship, comparale  sctownidlly o
sustaihabillty. A company should be respomible for all i
activities which have an popect pn pll the smkchotdem,
Skl tdery Included ull those people who ure infloenced by,
of ean infience. o company’s dechion or schon Theis
include  pmployecs,  cstomers.  supplers,  communiry
wreinnization, subsidiacies und afifates, jolnl ventiee paninem,
kical nelghbothoods, investors and sharehalden,
There nre Wiere aspects of morketmg: Socm| Aspect, Legnl
Asperl, and Fihkea) Aspect. The Social nspeet of marketing b
baslcally 8 marketing concepd thai i ol the view paint thid o
company st make  good  marketing dechikin afler
considering customers Wwasds, reguirement of company aad
most of all the fong termi interes) ol the socicty. The Legal
Anpest of matketing inoludes laws and regulations, The
apanizatinn st ensure that sach and every employee shoukl
have propet kiowledge of these kiws and must observe there
refevant liws. The Bthicpl Aspect of marketing stibes that the
cuapary pnd Jts members mast behave in dn ethical manner
and the compuny should have writien code of condugt 1o that
% can prevent wiopg, doing. These up:m_nf.mm
sery Imgertinl in the present competitive environment wiiere
the bisineds i openiling globally,
O8I is viewed as o comprehensive sot of policies, practices
ikl o Hhal 2 integrated nto business operations,
sipply charm, and deciion-meking processes throughoat the

campimy wherever the company doss business and includes
respensiifity o curmert and st acrions e well as fimure
impacts. The Issues that represent o compamy's SCR focus
viry by benmess, by wiee. by wector aod even by geoprphic
regiot. I s broadest categnries, CSR typically inclodes
isguen melued 10 buskiess eltiics, | comm mvesiment,
environmend, svernances, haman rights, marker plce and
workipluoe, CSR gors biyond | mnd requives that o
responsible company wike into full sccount of the impact on
#ll stkeholden =i on fhe envimnment when making
deelsions. This requires them 1o balince the needs of all srake
holders with veir need %o moke 2 profid and revand thele
shreholdérs adequately

L

For the new pencrd

tian of corporate Seaders, optimismtion of
profits i the key, rather than the muximimtion of pmfit
Hepee, there 8 & shill [ sccoustsbility b0 share halders 10
social responaibilily fo cusiomens and other sake holders. In
today's gompetitive global marketing, eihics play a viml role,
becaitie We are dealing with humsn vilues and beliefs.
Buamess spreads beyond boundaries. The marketer bus to deal
with cross country caliore. Mary MNC'S Hie Me Donald and
Nestle ad faoed Iot of problems because of neglecting ethical
Isstoes in their marketing practices. They have incurred billioms
of dollars i mongtary values and above all kiding thousands
ol viluable hybrid catomens due W0 the adaptation of
unethical advertising & promotioral sirmtegies. Accarding 1o
experts, marketing is viewed as hurman conduct and s sub ject
1o academic amlyiis and pub bie serutiny, Ethics is the study
of the moml principles thit guide Ut conduct. Historically,

 thees huve heen two points of view on the study on ethics in

markeling. The firs s "Let the buyer Beware. From thewe
pointa of view, the nights of the selier are coninal. A compay
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Abstrait
Besades havimy fhe socomd highest

' - Huwawer, i povesty rabu has been decliniag over the lau 25 yean
i i v i putm i fll hos & pour statein im regatl to guotity of fife ndwaton tke hesltl, eex

o accentuaie fimd, the current stase of payerty level, second, to

spemsarad poverty ullevrahon progromymes hut the stiite 11

catee . It per an gyt ha been made by the aidfion

pet cipita wicome (s | 0% bah i 2002200 3) i Ietea, the Haryana stude has ghout 13 lakhs

bepause of centrally-

:L.l...rl.: thy vamivise ppverts dlevition propraiime inpilemanned by Havyna viate and in thind pos ot puapes varms pebicy

i pestaoes pertainmg i e poverty alleviation oy Been §
e amalyaead sing desenfiive starishin.

ugerial Sevondiry daa bave bees e 0 this sy iad the sume b

Keywatihs poserty, perety ulléviation. progriminey, Haryana wate. Swarmpayants Grum Swaiorgas Yojan [SGAYY, nural
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lttudunhing

b stiite @l vears of plabwivit, problem of poveay 1 sull
Heteosti s e compry. I8 5 & wyoe med ondy for an
padvedua! Dot ot the entrte st nl 10 (s the med crynig
weomome - priddem el Jniba N deprnes you of cverything
Dod glitfirng. sbeltot, we sell vessect el your humamay,
even it Wil Tiopovenry you walfer nol waly homger,
ikt s, bind fiar of nenare’s wibd elrmen, oty ol cull
il Bt yom abe siffer Thos helibin s of dygmity
Penn peaple saller fou phuseal poin that imes with b
Dty ool mmd fiming Do of sl emittioetal patn vizsims 1
e il Numinleanons of dependency and Jatk of power, and
whe mods] powy oomes um baang forred to makes Sl s
co T b i [ty b sy dhae [z ul ool i Llﬂl-ll_'[ gy,
o i e the s fund o fond chillron

Dhetinitin ol joverty

Wl bai; huzh detinn povermy &7 the mabitldy b atldin &
peypenees] stamidacd of hvang ™

It r e comlibun whete people’s busc noeds for B,
it d ahelierare not met. Poseny & generally of two
Iy 11 Ababute poverty is sepanymons wir dasiutmon g
anoiie when peope  cusool OB SOQUIly  TETOERD
ymensared vl of cabaacy o dudiranl W sl @
ety Beved o el Diedtly, 24 Raelalyve puonaty gooun
whion peuple o pul eryis o cutain tmianism vl of ’rli'iﬂ*!
atnbanil b detitmined Ty 4 povernmens 1amd cajowed by a
bulh o povernmentd Yaal sary trom comniy o comniny,
e within fhe s oottty il b i poventy oo the
i of cpimpatives ol per Caplts oame of differem

L1 ] e ot

Fuvrrny Ly
ol e peberhy le e deflied on the Bats of NSS
sl oyt Bupesdioe i fur 17574 The

poserty fuues, defined a5 the havket ol goods and 'werviced,
Tarve ol beer chamged subvequenily in endes fo porserve inter-
temporal comparibility, but the nupec vélue of the lines is
wpuluh  updated  eaing  the lange  mimple  codsimer
expenditure mievey of the NSF0 in onkr 1o reflect price
mireases that huve Bken place over the years.

It o the lme which indcutes the leved of purchasing power
reslatild b v efied the manimum needs of 3 person. Ly olber
words the induine séorssary 10 purchade the minimum of
culacic inthe atd exsential oue food elemens of o
wnal The purciamag power can be i the average por
capa months expembitare 10 we heve an ddes of the
psinietsiet! Level of puschasing pawer requined (o keep 3 person
ot maninsun Tevel of livin, 3 litthe beliw which he would be
cottildlered o oot this “Furchasing Power “coukd then be
called povety e, Thie Tme divades the pupklition in two
grovpe. urs of thase who have I puithasng power o1 more
sl the cther group o these povple whi do not kave this
iy ulf puechaging power. The frmer group is reganding s
livini ~Above the Poverty Lioe {APL]". These people are fat
regacded a8 poor, The lakr group 15 comidered s hiving
“ficlow the Poverry Line (BFL)"

Foverty In Haryany

Despite the second bighest pet capila income I i,
Haryana hax showt 13 Lakh families Inang Below the Foverty
Ling (BPL) ccronbng to & survey by the rral development
depattment and urban local bodees dipatment. The number af
BIL fomilics i Hoiryans has reached 1297 Jukh, inuhudieg
302 Likh Antyedays Anza Yojans (AAY ) faondlien. However,
the per copat incomse of Ke state i Ko 109 kh o 3012
|} Regrtermg o per duy avenage af 300, sbout 434561 | npw
BPL familis have been identifind m the siate an the Lent four
yean The Marvis Bspenesce Shela Bhalls In U
prospervus state of Haryama, the puverty ratar bas been
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Alsimct

W e itz develpease of lnformation beclinilogy o1 becomes svallible und weill boexpected 1o tophice fhe o vy of HAY
padlly $o et the eeuirethonts of 1T s The uim of tis paper s Yelping: peopls tn mndentand e-HIM, pryviding new
doerathn for comertions which fend fo manefarm conyeatioral HRM 0 e HTA v eatch on the pace uf the pew et a1 well

2 the eampmsies providig e 1IN salations. The objective of thie paper B 1o know the

cenept of comvenjional kuman teRyEred

tassoinesd end o FIRAL, the viarios facheiques csed by these two appronshed and fhe compariian betwoon fless twa, The data &

eollsczsed thruagh e sscnadary sowse by varkns researh pape

ra, wrbilies, anticles nisd book and on the basks oftlai e variow

peblom, s and supeeation dte mde” With the el of the dan an amshyyiv v mode and om bebalf of dils amaljss e
sppedtion snd conclirion is mads which belp e enareprensar fos hetter de<sian mil log

by e traditiensl HRM end E-HIAL

listandus tan

Conerpt of HHAL

The Nutjoral Tngtitete of Panaise] Managerent (Ni') of
bndia has defined fmmesn reseurce at Yt pars of management
which b concerned wi pouple ut wick and Wit fheir
elationibiby whkls s enfemiriss. 12 aim 4 0 bring 1ot
end develsp into pe effective organieation of the men uad
wemze whe miake gy dn epterprns nnd Faviag regant for the
welkbeing of Hee indivdials end of wosking groups, to el
o 1y ke theit hest enrar lution 1 Iy yucoean”

1180 |y couserted whh the hinan beiozs in n oeganization
“The mhuagrment of ma™ & 2 wery Epartant aad
shatlenpine lob becaune of the dybainkc anture of the people.
Ko 1ng poopie me slmiiler i monty] abilities, tatiziam,
sstrmesty, and betymers: they iffer widély alus & a group
gnd e subjess be mumy vaid (nflancer Pecpie ale
peenciizilve, tiey fel, Gk and oct therefore ey camnt b
ppemated ke 3 mashin of shifed snd abered Bhe template in
3 roort byout They theesfie need 3 tactful hamding by
|shhazsrienl petsonngt.”

HEM ke process bl mansglag peaple of ah ofpanizrion
wlih 1 liatries erprouch,

bty resouees spproaits L manpewer cechles the. yuger
k wiese i peaple 29 a0 Lporiund resvurce. 1t i the aproach
g which @eguuization 40 il Therm 3n pover not
iy ot b benafin af the orpatestin biat ot the growtl,
develipiest il selfatiliction of the contermed people.
That, HRYI B 2 system phat facuses on heman Fesomwees
develapmeni n ong bard aed ellsctive neaes poment o f prople
o thie ety Dand w0 st peuiple will engly amzn dipgnaty in
tbhelr el matst

i B meleed i prividing T diguity e the
erglipret tikliy oo st e capaciey, paertially,
et Hehlovemed, manivation, shill, commitmest,, ol
hriitizs, and b on 5o, dhat i s penanlities ane recognized

2 valuble bt belmps. |{nn ergasization can trist, depend
snd drow from thek bank accours an e swenyih of thew
eapital msety, they cam trst, depend end draw mare on their
comnyined, tilenied, dedicated ad capable peuple. ThD b
what fhe HIM i imvalved i every business, maragerul
sativity or inroduction. Humae fesaurees Management b
concernad with the “peophe” dimenslon in mhagement. Since
every ocgminstin i mad . of pesrk sequising thel
seevices, develaping thelr ahllle, motivating therm 10 high kevel
of performance and emmurig than shey comtinse 10 Mok
their commitzenl 1 fhe erpanbation tre essemtial 10'achheve
arganizational objectives. Thi is trae regucéless of the type of
peganistion,  povermmem,  besiness  edumitian, health,
recrratinn e sccil ction. Getting and heepug yood people b
eritical to the siocens of every oeganization, whether profic e
pare-profil, pablic o privite

importand espedts

e ement yeur wise i vhown below:

v I the year 1995, emplasis has been shifled ta busuen
reseusces developemnt | HRD)

¢ In the year 199, emphusiy on [TRD, culliom] diversiy,
icsmwork and paniklpative mansgeoent has best
costinuing Fusther, the emeting sreas e ot quality n
management i HRM, enpowering the omplojecs ond
developing emparered Kaim asd integrtiay HRK wil
sirategle management & the Wp nasdgenen, feulvel
that HEM i the eots of compessncies of the 21 eomtiry

carpataliven.
v Tnthe year 1999, second Natiam| Commission on Labos:
wa setap b wudy the bihour conditlom.
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Vhis Vil Ichin bon nirgra by b Db vy the Frime Al
first Imdepaence: Dy 11 s i ratana e schimmg o b s i

the country with Bmanclal servioes, with panticuat e &
Aesgingd Bbriens jiid Liboaarers, beth racaling uithom, B
Soheme w Indi's Nanonal Miukin o Finmeial 10
Diiponhi Avcounts Bemellance, Crodit, Imurmce,
doveharaieat programimes and sock eunmon oendith

ey of IF Augunh 20014 e bad mmiomced this ihems en his
speect on |3 At 1008 Inchariion s privade alfvisehakls in
rafuer the weakies sections of secigly it bading somen, vmall and
rafhamblontry Durs-THan ojana PNV, Prime Sinnter's Meaple Money

unhin |0 ensare sovess 0 Nanicial sarvices, mamaly farkmg Saviepy &
Pemion m o afodable mones These i i

Mlancial services ke urailabilig bank scowum,
soven b ceed i, femilances fac iy, immance s peton b0 the epelivd ses)

bt PAUIDY el i coping |

Larpet il now

Wy miirihs Brancisl incliion, sseleeoomitiike coidithan, 'AUDY

he deparity i soch ecotomis conditiin of nicl minse
sy, 10 enherprby e pud peple ol the cossry, ks paper also v |l thaat how far this sche

wim of the socicly. This oper pags ermphasis thal
T these sclieme s prowiing socia!
1me s heen atcozaaful in aehiey ing

bbrnidetion

Vinanclal Wilobon menns that dedividuals ol Dusinesses
fevr accens W ineful and affardable fosmcind prtodiicts mnd
Wrvwms thal meet their meedi - irsnanchione, pitymgrs,
saviegy, credil omd nimance - delivercd in n responcible and
Wuitabnable veay. |'inclal inchasdon hen beet 3 barewond for
Hhe: puolicymakers and governments ft o long (ime. Alie1pay
b b wtuice byt pelicymakers and fimncial instiations
Wt bring Brpe sectiom of the runl pepelabion wilthin the
tomkingr syvtem having reafined that financkil inchaion iy the
ewctive 0 sustaieshle ecnomtie growth snd developmont i
Gouitiry  [he Indid Inclosive growh bocoines Hirpera Hsle
without fimocial inchusion. Finwncial lnchaiom I alw must
b e cxomomic devekpment of the ounry, Withowt
Finsanclal Do ushon we cunnot Wink of comtionic devekipiment
hcsiune o Brge chosk of kotl population renlns sulside the
grth proges Theragth srur commry's ECEHIARY. W jpruwiig al
i dhigie, sl b gl b i nclinise with the ssomomic
conditw of the people o rural stest woncuing fiather, Ore
ot Wpial reasam B poverty B being francally
escluded hough thyse aee lew people wha ar enjoymy ull
bl iof vervicen Mo aivings tr ol basking, byt stll] J1 oig
ooty arwand 4% of people Bk access W wvelk haske
Bl serviees Whe savips, coodi md Tnsance focddies,
Iiedid s the siccund only o Cling by e e of poople
eachabed Bbony fnancial Gciliien, Even afler G years of
wlkeyiehiderce, uritanad tem crove liuseholds are ool comnected
With buanikisg. Aringig every Tunnehad) within the grasp of

e hasikng sveleu there lias been an ungolag process sared,

a decade apn. However, the presen Indlan povermment hay

peckagel & B 8 mision de and made & in schievable
trgel I onder o rluie ibe degree of “fimanclal
untaclabifiny™ the now govemmen kas come up with & blg
bang sction plan which B papularty known o “Pradhaadane
Haee Dy Y™ 1 0 e Ginangial Inclusion pliny with
the objective ol coverivg ol hoischokds i the coustry with
bk g s ilities ahosys with inbuilt imrance coverage. The

purposs fs 10 iceclerate prowthy, fight poverry elfocthely und
b etmpermver (e B mam in the Javt sow n boudlan econangy.

Importance of fnancial inclusion I rural areas

Dirwct cunh frumfer 1 beocficiaries aeeounty

Covernimt ghves nubialion 10 farmeny, comumen and
weshet sections an L, Renilisen, sl U'G . However, a
comsilerable imoun of nueey Lept for giving the wubsidy for
the pocoest peaple bandly rench them due 1o leakages and
comuption of Wifferemt kvels in government bureaucracy, To
oM this, goverment has dochled 10 muhe diseet cah
masfees 40 beneficiaries. through ibeir bark accounts. The
itetion of the povernment W0 e Cansparcisy,
climirute mmmmnnnﬂ:ﬁmm
prrervlie subvsidy o the rea) beoe Mciaries,

Tneuleating the s bngs huyhlis

Lack: of wayings Pakes the poot ool kiw income people
vulierable el so that they have 1o ofien five undey the
fivanchal srews, Expamvion of banking fieilities in these
uibarhed nreas will inculcate wving habits among the roval
mh.mmhpnflhmnlwumﬁmﬂpmpbh
trwshilleed by commercial, coapenstive and runal buks, copital

n
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Abairugi

The rgumiesi]l markst cvemsists of mvostors, gvemmen? milinibions wheroas anorganieed sevlor canslst uf indigeraus bankers
i prve ate dndrihas] benders, The fimancial mueket colleatively telers w all thone ofganisstions and intititions shick lend fends
w1 Jinincsi entenprie o orpenized secior. This paper views the meaning and natwee of capital morker. & brosd mage of aren o
covered mich m measing, ohjestives imprrace, role strustiste of capital nstrket and thelr fiinsticns. A good cupiral masket it an
evninttial pes-reyubitli Tor mibusiinl amd commiereasl developrinent uf 2 vty

heswnrds) mabet, capital markes, siock esdhanpe, promiry (ke

Jutruductioe

The capital market o & marked for fimameal st whch kave
a feg et madkeliing matirty . B cends wisly Ly werme securities
wlhich bave o muturity period of above one vear. A pood
capil mariet o 3 esmentul peesroquosde Tor wdistral snd
commtiereral developmettt of 3 ooy, Evesy business unit
wedide muitery Yo finanoe ils autiviies. A buskocsl cnlgrprise
can paswe capitad from vanpus soaroes sueh @ shart ferm and
kg et mewings. I alifition o busisess urits, pubibic
Curpinatiomi nod gotvemmesnts are e olfio magor barrowan
ool et T beniders o fumds metads the individual imeston,
bariks amd special (ndaptrad Fosncin! insiitions. These
Wrrinwirs i Jemslerd dre Peought Waronh the  Tinamel
naafkers

The wiphtel penker m Indi wy be clualiod isto b
aategones Vi drganized and uoorgnired The anganized
ket conweds of inveutans, government mitititam = heres
useeginise] wector comsishl of mndigemwous bankers and privae
indivachis] Invadens

U tgmm: “timamesl market” collestively rgfeni 18 all thune
ST D aid it el leod funds b busmes
erteii e N puilblic slitbEihes. | comfarises [wo coratiuen
fo Ve Momey Mathat

2 The Clupivad Maskat

Lo mnney morset Soube Wil the peuvision of shoa |enin
souid Pl coqural stuvket dieals fm the leiding and bovmaving
wl dfsednanttenm ol fomg e oredin. 0 in 2 marked for
shng woty fmanend awee and secunties whach have a
anlenity peviend ol ppn wite veul The mpeyy ourket may be
gl el el nickin R, Ty e

1 €l mwpeey e

2y U sytptewiol masriet

Y Tiemdicy rnitkit

1) short=Tevm kaom mprket

linyprtance ol capital murht _
A efficuemt aaprtal pariad o @ pre-regquwic ol eooneme

devehipment. An organizad snd wiell developed spits] market

pperes in 4 frec masket ecanomy.

| Entures baltnce between the flow ol wving and {Tow of
v eslment leading 10 capital fenmation

2 Dhrecty the flow of waving mio meit profiabile channch
atld therety emvures optimsum wiilieator of fnancral
PEbdTEL

Y The motdlization er concentration. of rtional wavings or
econnmar developimend.

4 The mobilzushon aad jmpan. of foreign capiial pod
irrvestment i angment the delfit i the required Grancial
roadEreeh s 34 10 mintion the expectad mtc of econome
grawih,

5. The camilal market serves i an unpoctad seurce fer the
productive e of ecimomy s &2 mys

6 b werves moop Umputtam sowce for dechnologscal

wpgricdation lis the Industiaal sector by itilasing the Tunds

invieried by people.

A healtty  capital  market comstng of expen

wieneianes pienotes. stabiliny in vales of securnify

represcating capitdl fndi.

8 1 provides inecstives b saviegs aad files capital
Farvrsatson by effering suitable sates of imeers a the price

l capital
6. v failitstes increase . production and prodectivity m
econsiny and eabie e eeonemic welfie of econamy,

Hole of copital market in India's lodustrial growih

| Mabilipaton o savings sl scerkoration, of capital
formation- I developing countries [ike Todia plagusd
with panciy of respuress and moreasing demand T
irvestments by industria] wtgaoieations uad goverments,
the importance of the capiral market is sell evidemt
Promotion of Industriad grawihe 10 semidates imdustrial
growth and economic development ef e conniry by
mobiliring fands for invedment in the cotputate
SECurilies.

3 Raeng of lomgderm capial- The euntence of sk
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